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DISCLAIMER

You must read the following before continuing and, in accessing such information, you agree to be bound by the following restrictions. This document was prepared by Suez (the “Company”) for the sole
purpose of the presentations in relation to a contemplated issue of notes. This document includes a summary of certain proposed terms of an offering of notes as currently contemplated and has been
prepared solely for information purposes and on the basis of your acceptance of the below restrictions and does not purport to be a complete description of all material terms or of the terms (which may be
different from the ones referred to herein) of an offering that may be finally consummated.

The information contained in this document has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed upon, the fairness,
completeness or correctness of the information or opinions contained in this document and the Company, as well as its affiliates, directors, advisors, employees and representatives accept no responsibility
in this respect. Recipients should not consider it a substitute for exercising their own judgment. All of the opinions expressed in this document are subject to change without prior notice.

This communication contains forward-looking information and statements about the Company. Forward-looking statements are statements that are not historical facts. These statements include financial
projections and estimates and their underlying assumptions, statements regarding plans, objectives and expectations with respect to future operations, products and services, and statements regarding
future performance. Although the Company’s management believes that the expectations reflected in such forward-looking statements are reasonable, investors and holders of the Company’s shares are
informed that forward-looking information and statements are subject to various risks and uncertainties, many of which are difficult to predict and generally beyond the Company’s control, that could
cause actual results and developments to differ noticeably from those expressed, suggested or projected in the forward-looking information and statements. These risks and uncertainties include those
listed under the heading of “Risk factors” in the Base Prospectus (as defined below).

Persons who intend to purchase or subscribe for any of the notes of the Company in the context of the contemplated issue must make any decision to purchase or subscribe solely on the basis of the
information contained in the base prospectus of the Company relating to its €7,500,000,000 Euro Medium Term Notes Programme (the “EMTN Programme”) which has been approved by the French
Autorité des marchés financiers on 6 May 2022 (the “Base Prospectus”), as supplemented by its first supplement on 11 May 2022 and its second supplement on 25 October 2022 and as completed by the
Final Terms which will be prepared in respect of the envisaged issue of notes. In particular, the Company draws your attention on the risk factors relating to the Company, its group and to the notes issued
under the EMTN Programme, as described in the “Risk factors” section of the Base Prospectus. In the event of any discrepancies between this document and the Base Prospectus, the Base Prospectus shall
prevail.

This document is disseminated for information purposes only and does not constitute, or form part of, an offer or invitation to sell or purchase, or any solicitation of any offer to sell, purchase or subscribe
for, any securities of the Company in any jurisdiction whatsoever. This document shall not form the basis of, or be relied upon in connection with, any contract or commitment whatsoever.

The notes will not be offered to the public in any jurisdiction. In the European Economic Area (“EEA”) this document is only addressed to and directed at persons in Member States who are “qualified
investors” within the meaning of Article 2(e) of the Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017, as amended (the “Prospectus Regulation”).

Within the United Kingdom, this document is directed at and intended for distribution only to persons who are qualified investors within the meaning of Article 2(e) of the Prospectus Regulation as it forms
part of UK domestic law by virtue of the European Union (Withdrawal) Act 2018 and who (i) have professional experience in matters relating to investments falling within Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”) or (ii) are persons falling within Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations,
etc.”) of the Order or (iii) are persons to whom it may otherwise lawfully be communicated (all such persons together being referred to as “relevant persons”) and in such a case any investment or
investment activity to which the Information relates is available only to relevant persons and will be engaged in only with relevant persons.

The Company’s notes have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), and may not be, nor will be, offered, sold or otherwise transferred in
the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. The Company does not intend to register, in whole or in part,
any potential offering of notes in the United States. Neither this document nor any copy of it may be transmitted or distributed in the United States. Failure to observe these restrictions may result in a
violation of the laws of the United States. By accessing the information in this presentation, you represent that you are outside the United States.

Nothing in this document should be construed as legal, tax, regulatory, accounting or investment advice or as a recommendation or an offer, commitment, solicitation or invitation by the Company to
purchase notes from or sell notes to you, or to underwrite notes, or to extend any credit or like facilities to you, or to conduct any such activity on your behalf.
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SUEZ AT A GLANCE




New SUEZ foundation and recent developments

December
2021

The European Commission

approves the acquisition of

the entirety of former SUEZ
by Veolia

Water and Waste activities in
France, international assets in
Italy, Central Europe, Africa,
Central Asia, India, China,
Australia, and digital activities

| Fixed Income Investors Presentation - October 2022

€7.8bn
revenues

c.36,000
employees

May
2022

Acquisition
announcement of
all former SUEZ
hazardous waste assets
in France *

IWS (Industrial Waste
Specialties)

As part of Veolia’s commitment
to address the EC competition
concerns

SUEZ and its partners Royal Suez R&R UK
Bafokeng Holdings and African | | As part of Veolia’s commitment
Infrastructure Investment to address the UK CMA and
Managers acquire EnviroServ EC competition concerns

* Subject to competition authorities suez
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A Water & Waste player, with a diversified portfolio of activities and key
International assets

REVENUES
2021*
BUSINESS MIX GEOGRAPHICAL MIX
Digital
5% ‘
€7.5bn

International
25%

66m 40 35,000 9 +1,600 160+

years
of history

people served Countries Employees R&D centers Patents
by drinking water with SUEZ in France & Asia
production plants operations
operated by SUEZ

*initial perimeter of SUEZ, mix based by Business Unit sues

| Fixed Income Investors Presentation - October 2022



We are one of the few integrated players, positioned all along the water
and waste value chain

. Split by value chain steps

a :
Smart
& Digital
Wastewater Desalination Drinking water ) Wastewater solutions

Drinking Water

é Treatment

Landfill "ﬁl;hﬂ Incineration v:‘; Recycling

| Fixed Income Investors Presentation - October 2022 Sueez
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= We operate in a huge and highly fragmented international market

Population
growth

&
o

Challenging
economic
conditions

World water
market size

MEGA TRENDS
Environmental Rising
regulation/ environmental
norms awareness

~€800bn

| Fixed Income Investors Presentation - October 2022

Digitalization
and new
technologies

World waste

Energy
transition

B

management market size

~€1 400bn

Sources: Water — GWI / Waste — Allied Market Research

@) suea
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Faced with the environmental and energy emergency, we stand alongside
our clients...

Energy transition and
| sovereignty

Climate change |

Water scarcity Extreme weather events

.

-

3.8 3.6 66 33.7
million tonnes of CO2 Twh of energy produced million people supplied million people
avoided by SUEZ in by SUEZ annually drinking water by SUEZ benefiting from
2022 sanitation services

provided by SUEZ

g R |

| Fixed Income Investors Presentation - October 2022 Data before the acquisitions of EnviroServ, former SUEZ French Hazardous Waste and UK Waste businesses suee 9




... to help them meet their water and waste challenges

Scarcity and lesser quality of resources due to climate change
Resilience of infrastructure to cope with extreme weather events
Resources protection & health preservation concerns (increased public scrutiny on Proven solutions
treatment & quality)

Network management & upgrade Innovation to meet new

Treatment of wastewater & monitoring of discharges challenges
Universal access to water, sanitation & hygiene, including means to limit the spread of Strong investment
water-borne diseases capacity

Partnership approach
Deep value-chain changes driven by circular economy
Push towards less waste production by all sources Rooted in the territories
Shift away from landfill towards treatment and materials recovery alternatives
Optimization of waste flow management
Connection with energy value chains

Rehabilitation of uncontrolled dumpsites and landfills
Growing need for waste infrastructure

| Fixed Income Investors Presentation - October 2022 Sueez 10



- Our long-term and ESG-driven shareholders

GLOBAL
INFRASTRUCTURE
PARTNERS

= Leading specialist global infrastructure investor
managing ~$84bn as of June 30, 2022

= Long-term investor across energy,
transportation, digital, water and waste sectors

= Successful track record of collaborating with
management teams to drive value and meet
stakeholders’ objectives

Caisse
des Dépots

GROUPE

= A French public special institution with
consolidated balance sheet of ~€1,000bn
= Long-term investor and lender

= Focused on innovative, sustainable and socially
responsible projects and contributing to French
economic development

| Fixed Income Investors Presentation - October 2022

share capital
and
voting rights

vileridiaom

for people and the planet

Founded in 2005, Meridiam is a French long-term
infrastructure investor and developer

Currently ~USD 18bn in assets under management

Long-term asset management with an investment
horizon of 25-years

Focus on innovation and technology, enabling
infrastructure sustainability

Expertise at partnering with local and committed to the
waste and water management sector, as illustrated by
numerous Greenfield projects, and bids submitted in the
sector
Assurons
un monde
plus ouvert

assuronces

A leader in personal insurance in France (2nd),
Europe (7th) & Brazil (3rd)

~€403bn in assets under management
Infrastructure investments (>€5.5bn) in energy,
transportation, environmental services and
telecom, primarily in Europe with “buy and hold”
approach

suvez
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STRATEGIC PLAN




SUEZ will be organized around its two businesses, Water and Waste

Globally organize our businesses
in one Water and one Waste Division @© Focus on each of our businesses

Q Share expertise across countries
& Develop our activities worldwide
Q Support our acceleration on Waste

0 Improve accountability
and performance

G Transversal positioning of digital
and construction activities

Each Division
will have its own P&L

| Fixed Income Investors Presentation - October 2022 Sueez 13



Our strategy: becoming the trusted partner for circular solutions in water

and waste

3 strategic pillars

SUEZ core is made of:
« Drinking water and wastewater
» Waste sorting, recycling and treatment

+ Selected number of geographies driven by high market potential and right-to-win

DIFFERENTIATION

SUEZ’s unique mix of selling propositions:
* Sustainability
* Innovation leadership
- Digitalization

VALUE CREATION

SUEZ value creation levers:

» End-customer experience
* DBO capabilities
* Partnership culture

* Enhanced services offering and optimization of our current contracts portfolio

* Protect accretive opportunities
* Limit our risk exposure

| Fixed Income Investors Presentation - October 2022

Stringent implementation
through rigorous transformation

Annual revenue
growth by
2027

4-57,

EBITDA growth >
Revenue growth

Additional

development
>€860M CAPEX vs. last prevailing

plan in the former SUEZ

+50%

Spent in R&D

suvez
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Focus on SUEZ’ core in Waste & Water and key countries

REVENUE EVOLUTION BY ACTIVITY
REVENUE 2021 REVENUE 2027*

>

Waste Water

REVENUE EVOLUTION BY GEOGRAPHY
REVENUE 2021 REVENUE 2027*

75 % >

. France International

*2027 revenue split include all the recent acquisitions in France, South Africa and the UK

60 %

suvez 15
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Differentiate from competitors through sustainability commitments,
Innovation, customer experience and investment

Strong investments to address new challenges

(grid digitization, resilience, scarcity, >860 €M
decarbonization, energy efficiency and sludge
management) Additional development CAPEX invested by 2027

Strengthening innovation to explore the most

+50%
advanced technological fronts (micro-pollutants, o

GHG emissions, etc.) R&D budget by 2027

Development of our digital activities to
consolidate our leadership in connected zx reven ue

solutions from digital activity by 2027

| Fixed Income Investors Presentation - October 2022 Sueez
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Value creation for all our stakeholders

EMPLOYEE SHAREHOLDING PLAN

3 % of capital in 2022, 1 0 % within 5 to 7 years, 3 administrators

20 <,

of SUEZ executive's long-term incentives linked to ESG criteria

Ambitious ESG strategy

3 pillars
CLIMATE e BIODIVERSITY e SOCIAL
(fall 2022)

| Fixed Income Investors Presentation - October 2022
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ESG at the core of our business and culture

= Energy efficiency = Water reuse solutions = Avoiding, reducing and offsetting impacts to

= Renewable energy capacity = Limit fresh water withdrawal in water biodiversity (addressing the 5 pressures

= Green electricity offtake stressed areas identified by IPBES*)

= Landfill coverage & gas recovery = Increased smart water-based solutions = Reduced soil artificialization

= Greener fueling of the vehicle fleet = Deployment of rainwater management = Development of solutions to preserve

= Evaluating development of carbon capture and platform to limit wastewater overflows biodiversity (biomonitoring)
storage (CCS) = Smart capex allocation through = Enhancing ecological exemplarity within the

= Avoided emissions through Recycling & Recovery optimization solutions (optimatics®) managed sites

= Rigorous health and safety standards and = Social dialogue with employees' representatives = Providing effective cybersecurity
operating procedures = Promotion of women in leadership position and reduction of for essential public infrastructure

= Safety culture through training the gender gap

= Thorough selection of suppliers and contractors = Employee participation in company ownership (3% as of the

= SO 45001 certification 1styear and up to 10% within the next five to seven years)

= Diversity, inclusion and human rights promotion
= SUEZ France “Top Employer” 9 years in a row

CLEAR GOVERNANCE TRANSPARENT FINANCIAL POLICY
Governance *  Private company with a stable shareholding structure = Rating and leverage driving financial and dividend
= Long term investment horizon from shareholders (with lock-up) policy . o )
= Board composition including an employee representative = Access to additional equity if required
= Purpose adopted in Sept 2022 = Semi-annual financial reporting as early as 2023 (1
= CSR committee set up in charge of sustainability strategy monitoring and implementation year post-PPA) ) ) )
»  Sustainability Roadmap with targets for 2023 -2030 to be published by end 2022 = Green bond framework with dedicated reportings

IPBES* = The Intergovernmental Science-Policy Platform on

| Fixed Income Investors Presentation - October 2022 Biodiversity and Ecosystem Services Sueez 18



SUEZ Green Bond Framework aligned with the Green Bond Principles

An amount equivalent to the net proceeds of any Green o

Bonds will be used to (re)finance, in whole or in part, the
existing or future Eligible Green Projects, together the
“Eligible Green Portfolio”

11 Eligible projects categories with set of Definitions and
Technical Eligibility Criteria in 3 Categories (Water, Waste
and Smart Environmental Solutions)

Eligible type of investments, including (re)financing of
acquisition

SUEZ intends to report on allocation and impacts of
proceeds on its website, on an annual basis, until full
allocation.

Allocation reporting verified by an auditor, with amount of
net proceeds allocated, breakdown of total amount of
proceeds allocated by categories, size of the eligible green
portfolio, share of revenues derived from eligible activities
in case of company acquisition(s), and the share of
financing vs. refinancing

Impact reporting, with KPIs such as energy or GHG
emissions in addition to specific KPIs per project category

| Fixed Income Investors Presentation - October 2022

( Green Fond

4 Pillars

SUEZ has established a dedicated Green Bond
Committee (GBC) to select projects or acquisitions based
on the Framework’s eligibility criteria

Pre/post acquisition processes defined in the Framework
to support responsible management of acquisitions

Strong track record and expertise with regards to
responsible operations and ESG risk management

Management of proceeds using a portfolio approach

Full allocation within a period of 24 months from each
issuance

Pending full allocation, unallocated proceeds invested in
cash and cash equivalents or any other short-term and
liquid instrument

External verification of proceeds allocation by an auditor

Project substitution if any Eligible Green Project exits the
Issuer’s portfolio or if a material controversy associated
with a Green Eligible Project is identified, as soon as
reasonably practicable.

* Subject to competition authorities suez
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Conservative financial policy committed to Investment Grade credit rating

. SUEZ will maintain its prudent risk management approach :

Maintain adequate liquidity through , Sufficient to cover
any market disruption, unexpected spending or deviation in working capital in uncertain times

Proactively manage debt maturities to ensure adequate market liquidity and reduce refinancing risk

Keep access to , including the debt capital markets and a strong and diversified
bank lender group

Manage interest rate risk across the capital structure, with the majority of debt subject to a

Maintain a medium to long-term horizon in respect of interest rate risk management
to reduce risk arising from operations and investments

Proactively manage bank relationships, ensuring the company is supported by a group of strong banks with
active lending businesses

| Fixed Income Investors Presentation - October 2022 Sueez
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LATEST DEVELOPMENTS




RECENT DEVELOPMENTS

Acquisition of the hazardous waste assets in

France from Veolia

Acquisition of 51% of EnviroSeryv,
South Africa’s largest waste management

€690m

Entreprise value

SUEZ and Veolia announce the signing of an agreement for the
acquisition by SUEZ of all the hazardous waste assets in France as
part of the commitments made by Veolia to address the European
Commission competition concerns.

This transaction followed the exercise of SUEZ’s Right of First Refusal

May.06.2022 Press release

| Fixed Income Investors Presentation - October 2022

company

€80m

2021 Revenues

1.7m

tons of of waste
managed

~2,200

Employees

On 30th September 2022, SUEZ together with Royal Bafokeng Holdings
(RBH) and African Infrastructure Investment Managers (AlIM) completed
the acquisition of EnviroServ. This acquisition will enable SUEZ to
reinforce its positioning as an international leader in industrial and
municipal waste treatment activities and to strengthen its position on the
African continent.

EnviroServ collects, treats, and disposes of general and hazardous waste to treatment and
disposal facilities across South Africa, Mozambique, and Uganda. Customers include
multinational firms operating in the petrochemicals, manufacturing, metallurgical and

mining sectors.

EnviroServ contributes to the circular economy by recycling 125 000 tons and managing
1.7 million tons of hazardous and general waste per year. The company owns and
operates a fleet of 175 specialized waste-transport vehicles,10 treatment and disposal
sites and manages a further 5 facilities within the 3 countries where it operates.

SUEZ 51%, RBH 24.5% and AllM’s IDEAS Managed Fund 24.5%

October.05.2022 Press release suez 2



SUEZ R&R UK, a key acquisition to strengthen our leadership in waste
management and further support cashflow predictability

£2bn + £900m 1,6 m 11m +25 000 ~34 % ~6 000

Enterprise value revenues tons of recycled tons of Clients Britain’s population employees
waste of waste managed Local communities directly or
each year and industries indirectly related to
a service operated
by R&R

FROM STORAGE TO ENERGY RECOVERY: A SUEZ signed an irrevocable sale option with veolia for the
acquisition’s o s former waste activities in the Unite
SUCCESSFUL TRANSFORMATION Kingdom (“Suez R&R UK?”), for an enterprise value of £2 billion, as

part of the commitments taken by Veolia towards the Competition &
Markets Authority.

This decision follows the announcement of SUEZ on August 8th of its interest in
acquiring the asset and the exercise by SUEZ of its right of first refusal, as

= = = g I provided in the global agreements previously concluded with Veolia.
. . I I I This transaction will strengthen SUEZ’s activities in the waste management sector

and increase the share of its international activities. It is a major step in the
implementation of the Group’s strategy, as approved by the consortium of
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 shareholders.

Storage mEnergy recover Recyclin
g gy y y 9 SUEZ R&R UK is the third largest waste recycling and recovery company in the

UK, with a unique position in developing new waste treatment activities in line with

] ] . recent national regulatory developments. The company has a portfolio of more than
Energy recovery reinforces cashflow predictability through long term 25,000 industrial and municipal customers, employs around 6,000 people and
supply contracts (waste input) and Power Purchase Agreements generates turnover of more than £900 million.

September.21.2022 Press release
| Fixed Income Investors Presentation - October 2022 Sueez 23



€700 million wastewater treatment contract won in Worli (India)

700 em

contract value

Worli is a Design, Build and Operate (or DBO) wastewater
treatment contract in Worli, India.

KEY FIGURES

* Contract value: €700m, largest contract ever won by SUEZ in
India

* Contract life: 20 years

* Treatment capacity: 500 m I/d (average dry weather flow) of
municipal wastewater

» 2.5 million people served by the site
80,000 tons of CO2/year avoided, 39 GWh/year Elec.

| Fixed Income Investors Presentation - October 2022



Solid financial profile with ample liquidity and flexible refinancing options

Shareholders’ capital and premium
Bonds (incl. accrued interest)

Term Loans (incl. accrued interest)
External Financial Debt

Cash

1 1
1200
L___1

750
750

1734

850

3,824
2,622
1,741
4,363
173

1 000

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034

Undrawn RCF EUR Bond =Z'New Term Loan (undrawn as at Sept 30th 2022)

| Fixed Income Investors Presentation - October 2022

Initial Term Loan

financial policy with financing resources

SUEZ’s shareholders will inject €2.35bn equity (pro-rata
their current shareholding in the Company) in relation to
acquisitions closing

€1.2bn new term loan (3y+1ly+ly) has been recently
executed to complete the funding plan while maintaining
refinancing options

to refinance bank debt with extension options on
Term Loans: may be extended to five years

The RCF: may be extended to seven years

available with

Ample cash and cash equivalents (€870m within the
Group on 31 January 2022)

€750m Revolving Credit Facility and €1.2bn new term
loan both undrawn at September 30th 2022

Together with large expected funds from operations
(€946m in 2021)

suvez
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CONTEMPLATED TRANSACTION




- Contemplated Green Bond issuance and Indicative Terms

Issuer

Ticker

Issuer’s rating
Expected Issue rating
Notional amount
Type

Status of the Notes
Maturities

Global Coordinators

Active Joint Bookrunners
Documentation

Specific clauses
Law
Listing

Denominations

Use of Proceeds

| Fixed Income Investors Presentation - October 2022

Suez

SUEZ FP

Baa2 (stable) by Moody’s

Baa2

Benchmark / Benchmark

Fixed

Senior Unsecured, RegS

6yr / 10yr

BNPP, CACIB, Natixis, Santander, Société Générale

Bank of China, Caixabank, Deutsche Bank, HSBC, Mediobanca, Mizuho, RBC, SMBC

EMTN Programme (Base Prospectus dated 6 May 2022, first supplement dated 11 May 2022, second supplement
dated 25 October 2022)

Negative pledge, Change of Control, Make Whole call option, Clean up call (75%), 3m par call
French

Euronext Paris

€100,000 +€100,000

To refinance part of the Issuer's financial debt which initially financed whole or part of Eligible Green Projects in
accordance with the Issuer's green bond framework (as amended and supplemented from time to time) available on
the Debt and Rating section of the Issuer's website (www.suez.com)

Sueez 27



Strong value proposition combining stable and resilient cash flows
with growth potential and ESG credentials

A global and diversified industry leader with a more than 160-year experience in Water and Waste

Ambitious strategic plan aiming at creating value through innovation and investments alongside our clients

Strong alignment with mega-trends and markets guaranteeing sustained and long-term growth

Robust and resilient financial profile supported by a stable and long-term cash generation as well as a capacity to pass-through cost inflation
High barriers to entry in key segments with significant market position on essential services

ESG at the core of our business and culture: preserving the planet and people with commitment

Top-end innovation as well as operational excellence leading to high customer retention

Experienced management team supported by well capitalized shareholders committed to maintaining a long-term Investment Grade rating

| Fixed Income Investors Presentation - October 2022 Sueez
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Positive evaluation of the second party opinion

SUSTAINALYTICS

e — 3
SECOND-

PARTY
OPINION

\

Wl

USE OF
PROCEEDS

o

EVALUATION /
SELECTION

MANAGEMENT
OF PROCEEDS

¢

REPORTING

The eligible categories for the use of proceeds — Water, Waste, and Smart Environmental Solutions — are
aligned with those recognized by the Green Bond Principles.

Sustainalytics considers that investments in the eligible categories will lead to positive environmental impacts
and advance the UN Sustainable Development Goals, specifically SDG 3, 6, 9, 11, and 12.

The Issuer’s environmental and social risk assessments and mitigation processes, as well as the ESG
assessment applies to all allocation decisions made under the Framework.

Sustainalytics considers the project selection process in line with market practice.

SUEZ will manage the net proceeds from the green bonds using a portfolio approach.

The Issuer intends to allocate the proceeds within a period of 24 months from each issuance. Pending full
allocation, unallocated proceeds shall be invested in cash and cash equivalents or any other short-term and
liquid instrument. This is in line with market practice.

SUEZ intends to report on the allocation and impact of the portfolio of financed companies on an annual
basis. This reporting will be made available publicly on company website. SUEZ intends to have the
allocation report audited by an external party on an annual basis.

Sustainalytics views SUEZ’s allocation and impact reporting as aligned with market practice.

Source: Sustainalytics Second-Party Opinion on SUEZ Green Bond Framework.

Fixed Income Investors Presentation - October 2022

Second-Party Opinion
SUEZ Green Bond Framework

Sustainalytics is of the opinion that the SUEZ Green Bond Framework is credible and
impactful and aligns with the four core components of the Green Bond Principles 2021.

3 e [l 6 i [l Qe

SUSTAINALYTICS

SECOND

PARTY |
OPINION
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Use of proceeds

Acquisitions of entities and/or assets
substantially active in any of the Eligible
Green Project Categories (i.e. at least 90% of
the revenue of the entity derived from Eligible
Project Categories*)

Assets and capital expenditures of assets

Eligible Research and Development (“R&D”)
expenditures aiming at developing new
products and solutions

Drinking water
production & supply

| Fixed Income Investors Presentation - October 2022

Smart & environmental

solutions
Collection & transport of
hazardous waste
Waste treatment
Waste sorting & SES
recycling
Treatment of hazardous
Smart water waste
management
Waste collection
Alternative & transport and urban
water cleaning services
Water
desalination
Wastewater
treatment

*based on last audited annual results and observed at bond

issuance date using the version of the Framework valid at that date,

and subject of a full grandfathering over the maturity of the bond.

suvez
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Eligibility Grid | Water

Water

Drinking water

Development, construction, extension, renewal and/or operation & maintenance (including
service provision and works) of water collection, treatment and supply systems and facilities
for both municipal and industrial clients®

*  Access to drinking water, continuity, and quality of supply
* Climate change mitigation

production & Y 6.1 o
supply The water is intended for both domestic and industrial needs as well as public services 6.4 . 116 O 13.1
purpose (fire hydrants, gardening, cleaning of public facilities, etc.) 6.5, 6b
* Pollution prevention and control, Protection of water resources
* Climate change mitigation
Development, construction, operation, extension, renewal and/or maintenance (including Py 6.2
Wastewater ¥ - . f i 6.3 7.2
US— service provision and works) of wastewater collection network and infrastructure (incl. Y E - .
sludge treatment!! & recovery processes), for both municipal and industrial clients!! #46.6, 6b
2 BE
11.6 | 12.2 13.2 E 15.1
Development, construction, operation, extension, renewal and/or maintenance (including e  Protection of water resources
service provision and works) of infrastructures featuring or dedicated to wastewater reuse * Climate change mitigation
for non-domestic purposes such as, but not limited to:
Alternative water Y

* lIrrigation of agricultural land

¢ Urban watering and cleaning

¢ Industrial cleaning and process water!!
* Recharging water tables

11.6 s 12, Pyl
: (@)l 122 K43,

Desalination of
water

Construction and operation of desalination plants where the desalination process takes place
to produce water to be distributed in drinking water supply systems, where:

« Conventional water resources are under pressure (resource scarcity response); and
* Energy consumption from renewable sources

Not identified but
likely to be
eligible

¢ Protection of water resources

B

Smart water
management

Development, distribution, and/or operation of smart technologies improving water
management and efficiency through measures such as reduction of water consumption,
reduction of leakages or reduction of unaccounted-for water, such as, but not limited to:

* Asset performance solutions
« Digital solutions

Not identified but
likely to be
eligible!?

* Protection of water resources

115 KSR 13.1
116 B2d132

| Fixed Income Investors Presentation - October 2022

(10) Excluding fossil fuel operations; (11) Sludge treatment notably includes sludge methanization, sludge composting, sludge
incineration and sludge spreading; (12) The activities considered as “likely to be eligible” are activities included in the Full list of

Technical Screening Criteria published by the Platform on Sustainable Finance Technical Working Group as of August 2021.

suvez
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Eligibility Grid | Waste

Waste collection &
transport and urban
cleaning services

Collection, transport and transfer of non-hazardous waste and urban cleaning services,
including

¢ Municipal solid waste

e Commercial and industrial waste

¢ Urban cleaning services

Y

(for segregated
waste not
identified for
urban cleaning
but likely to be

*  Pollution Prevention and Control & Transition to a circular economy
¢ Climate change mitigation

11.6

Waste

c) Biogas capture and utilisation from landfilling activities

eligible)
¢ Pollution Prevention and Control & Transition to a circular economy
¢ Climate change mitigation
. Development, construction, installation and/or maintenance of waste sorting, processing
Waste sorting and . e . . . .
. and/or recycling facilities (and related infrastructures), including production and sale of Y
recycling . i-13
recycled products as secondary raw materials such as SRFs, RDFs, recycled plastic'?, etc.
a) Development, construction, installation, and/or maintenance of biowaste!4 composting *  Pollution Prevention and Control & Transition to a circular economy
facilities (and related infrastructures), such as anaerobic digestion facilities and/or Y
composting of biowaste
b) Development, construction, installation, and/or maintenance of Energy from Waste (EfW) 7.1
facilities for the generation of electricity and/or heat 7.2 116
Waste treatment X .
¢ The carbon footprint of the energy produced is lower than 100 gCO2/kWh?>; and N
* in accordance with the waste hierarchy®, i.e. facilities located in countries where there is
public waste management system in place
Y

(13) Limited to mechanical recycling and chemical plastic-to-plastic recycling solutions;
(14) As defined in the Waste Framework Directive (https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:02008L0098-20180705&from=EN), ‘biowaste’ means biodegradable garden and park waste, food and kitchen waste from households, offices,
restaurants, wholesale, canteens, caterers and retail premises and comparable waste from food processing plants.
(15) The 100 gCO2/kWh threshold is defined in the EU Taxonomy for the production of energy (https://eur-lex.europa.eu/resource.html?uri=cellar:d84ec73c-c773-11eb-a925-01aa75ed71a1.0003.02/DOC 2&format=PDF).
(16) Waste hierarchy principles: waste prevention, reduction, reuse and recycling is done prior to incineration, and as much as possible to reduce the amount of waste disposal to landfills.
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Eligibility Grid | Waste & SES

Waste

Collection and
transport of
hazardous waste

Separate collection and transport of hazardous waste, including:

¢ Hazardous waste fractions produced by households
Waste oils
* Batteries
Non-depolluted WEEE'?
* Non-depolluted end-of-life vehicle
¢ Medical waste
Performed in line with best practices waste management procedures

Not Identified but
likely to be eligible

¢ Pollution Prevention and Control

11.6

12.2
12.4 E 14.1
125

Treatment of
hazardous waste

Construction, revamping, upgrade, and operation of dedicated facilities for the treatment of
hazardous waste, including

* Material recovery
¢ Dedicated incineration

Not Identified but
likely to be eligible

*  Pollution Prevention and Control & Transition to a circular economy

[ 0.1 122
B B A B -

Smart &

Environmental
Solutions (SES)

Development and deployment of smart and environmental solutions and technologies with
positive impact on health, quality of life, the environment and climate, such as but not
limited to:

Air & Climate
*  Environmental Consulting
¢ Smart city

*  Environmental quality (Labs, testing, etc.)

Not Identified but
likely to be eligible

*  Access to drinking water, continuity, and quality of supply
e  Climate change mitigation
. Pollution prevention and control, Protection of water resources

All the above SDG targets

N 11.3,11.5, 11a et 11b

(17) Waste from Electrical and Electronic Equipment

| Fixed Income Investors Presentation - October 2022

suvez

35



