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(1) Subject to 2013 Shareholder’s meeting approval, dividend to be paid in may 2013  
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(1) Global Water Intelligence: capex & opex CAGR 2010-2016 

(2) Global Water Intelligence: capex CAGR 2010-2016 

(3) SBI Energy April 2012: Equipment & infrastructure CAGR 2011-2021 

(4) World bank 2012: worldwide tonnage growth 2011-2025  
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(1) 2012  revenue organic growth 
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(1) Environmental, Social & Governance 
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(1) Global Water Intelligence – 2020  
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+17% pa. 

(1) Revenue outside of Europe 

(2) Growth excluding Melbourne plant 
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(1) Global Water Intelligence: 2020 global capex 

(2) Services and equipments managed by Degrémont 
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(1) Based on 0% GDP growth in 2013 in Europe,  

at unchanged accounting and tax norms and at constant forex 

(2) Subject to AGM approval 
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(1) Free Cash Flow 



15,102 

12,296 

2,450 

2,060 

1,146 

926 

1,358 

891 3.0 3.0 

STABLE 

6.9% 
7.3% 

- 40 bps 
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(1) FCF generation in 2011 





•

‒

‒

‒

•

‒

‒

‒

‒

•

‒

‒

‒

‒



•

‒

‒

‒

‒

•

•

•

‒

(1) 60% Degrémont 

(2) Scenario before claims regarding construction and excluding O&M contribution  



(173) 
127 

752 

658 

262 

(258) 

648 

575 

1,414 
1,177 
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23% 

34% 

44% 

31% 

49% 

20% 23% 

34% 

44% 

31% 

49% 

20% 
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860 

+104 

+371 

+34 

(11) 1,358 

(1) 6.9% excluding securitization 

567 
603 

214 

455 
325 

117 



-2.4% 

+137 

+306 
(83) 

+8 (100) +4 

+3.3% 
+0.1% 

+2.1% 

-0.6% 



+13 
(59) +54 (97) 

+16 

+1.0% -11.0% 

Forex

+11 
+3.3% 

+2.2% -2.3% 



–

–

–

–

–

(1) At iso contracts  
(2) Escalation formula 
(3) Net balance between contracts gained / renewed / lost & amendments 
(4) Delegation of public services 
(5) Excluding Bristol Water & Eurawasser, Including USG 

∆

1.7bn 

1.5bn 

4,206 
4,325 (45) 

(17) 
(12) 

+139 +12 +43 

1,212 1,183 1,143 

28.8% 27.6% 27.3% 

EBITDA margin 
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(1) EBITDA of €881m in 2011 and €800m in 2012 before reclassification of gasoil hedge  

from the division Other  

1.5bn 

Services 

6,417 
(68) +107 

+118 (87) 6,542 +54 

3.4bn 

3.0bn 

3.6bn 

2.9bn 

Treatment 

886(1) 

804(1) 

446 

440 

426 

378 

EBITDA margin 

13.8% 
12.3% 
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(1) Of which -€86m for Melbourne Desalination Plant 

(2) Central Europe, méditerranée, Middle East  

(3) Organic growth of revenues  

1.7bn 

1.5bn 

4,197 
   (238)(1) 

+11 

+123 +110 4,220 +17 

471 
504 

EBITDA margin 

11.2% 
11.9% 
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(1) Performance shares & Stock Options 



∆

(1) Adjusted EPS = (Net result group share - hybrid coupon net of tax) / total number of shares 
excluding treasury stocks 
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+529 

+601 

(1,358) 
+108 

(1) Of which €330m to SUEZ ENVIRONNEMENT shareholders and €234m to minorities. 

(2) Of which +€108m related to forex impact and -€109m related to change in net debt definition 

(exclusion of net investment hedge and interest rate component of derivative hedges) 



(1) Capital employed as defined for ROCE calculation.  

3.9 

4.4 

5.1 

0.8 
0.4 

3.5 

4.3 

4.9 

0.8 
0.4 

 
€6.6bn €4.5bn €3.5bn 

7.6% 7.7% 
5.0% 



‒

‒
≥

‒

‒

‒

≥ 

‒



2012 FULL YEAR 

RESULTS 

February 14, 2013 



•

•

•

‒

‒

‒

‒

‒

(1) Signed in January 2013 
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(1) Lasting until July 22, 2013 
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(1) Syndicat Intercommunal à Vocation Unique d’Ura 



Average 3.49 

Source: NUS Consulting 
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(1) Association Intercommunale pour la protection et la Valorisation de l'Environnement  
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Greece 

(457kg)

Poland 

(264kg)

Hungary 

(414kg)

Czech Rep.

(302kg)

Portugal

(513 kg)

Spain 

(543kg)

Eire

(585kg)

Italy 

(501kg)

UK 

(517kg)

Finland

(470kg)

France 

(533kg)

Lux.

(677kg)

Denmark

(672kg)

Belgium 

(435kg)

Sw eden 

(459kg)

Austria 

(591kg)

NL

(498kg)

Germany

(583kg)

EU-27

(487kg)

EU-16

(531 kg)

(1) Source: Eurostat- 2010 data updated in April 2012 



Source: CSEMP 
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Source: UCFF 
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43.2% 
 

800,000 

92.3% 

+12% 

+26% 



16h  

26.3%  
13.3  
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Q1 Q2 Q3 Q4

592 

641 
612 

668 

566 567 

637 

680 

16.8% 
15.8% 

16.6% 

15.2% 

17.0% 16.8% 

17.3% 17.1% 
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(1) USG reclassed in 2012 from North America to Agbar 
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(1) EBITDA of €886m for 2011 and €804m for 2012 after reclassification of gasoil hedge  



∆ ∆ ∆ ∆



(1) Free shares, ESOP & Stock Options relative to GDF SUEZ  

and SUEZ ENVIRONNEMENT programs  
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(1) Including -€36m of hybrid coupon 

(2) Of which +€108m related to forex impact and -€109m related to change in net debt definition 

(exclusion of net investment hedge and interest rate component of derivative hedges) 

 



(1) Mainly related to IAS 27 accounting norm 





(1) Opening capital employed, adjusted for perimeter effects prorata temporis   

and significative Forex effects. 
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31-march-09 FR0010745984 08-april-14 5 years €771m 225 4.875% 

31-march-09 FR0010745976 08-april-19 10 years €800m 300 6.250% 

19-may-09 FR0010765859 08-june-17 8 years €250m 180 5.200% 

08-july-09 FR0010780528 22-july-24 15 years €500m 160 5.500% 

09-oct-09 FR0010785436 12-oct-17 8 years €150m 108 4.500% 

15-june-10 FR0010913780 24-june-22 12 years €750m 160 4.125% 

12-may-11 FR0011048966 17-may-21 10 years €750m 86 4.078% 

22-nov-11 FR0011149962 22-nov-18 7 years €100m 90 3.080% 

02-dec-11 FR0011158849 02-dec-30 19 years £250m 260 5.375% 



(1) Cash, cash equivalents and financial assets at fair value through income 



78%
69%

81% 81%

22%
31%

19% 19%

FY 2009 FY 2010 FY 2011 FY 2012

5.6y

6.2y

6.4y
6.5y

FY 2009 FY 2010 FY 2011 FY 2012
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(1) Marked-to-Market 

(2) Including €164m of net renewals (accounted for in other debt) 

(3) These net provisions represent the gap between the expenses and the commitments  

on a linear basis of our concession contracts 
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