
   

 

Paris, 7 October 2019 

 

SUEZ and its partners reach a major milestone in the waste 
management Public-Private Partnership with the City of Belgrade 

➢ 300 million euros investment 
 
 

The consortium1 formed by SUEZ and its partners successfully concluded talks with 
IFC2 and EBRD, the main lenders of a €300 million non-recourse credit facility to 
finance, design, build and operate a 103 MW energy-from-waste facility and a 
demolition waste recycling unit, allowing the closure of one of the largest dumpsites 
still active in Europe. 
 
By entering on September 30th into a €300 million non-recourse loan agreement with the 
International Finance Corporation (IFC), the European Bank for Reconstruction and 
Development (EBRD) and the Development Bank of Austria (OeEB), the consortium of 
SUEZ, Itochu and Marguerite is delivering on its commitment to finance, build and operate 
new waste management facilities as part of the €1.6 billion revenue, 25-year Public-Private 
Partnership concluded in 2017 with the City of Belgrade. 

Planned infrastructure includes the construction of a 103 MW energy-from-waste facility, 
processing up to 43 tons of waste per hour, delivering power to the national grid and heat to 
Belgrade’s municipal district heating company, thus reducing its dependency on natural gas. 
Additional facilities include the construction of a waste recycling unit with a capacity of 
200,000 tons per year of demolition waste and an engineered landfill with biogas recovery. 

The consortium obtained all the required planning permissions to start construction, with full 
commercial operations planned to start in 2022.  

All facilities will be operated by SUEZ under a 25-year, €400 million Operation & 
Maintenance contract. Developed by the City of Belgrade with the support of IFC Advisory2, 
this innovative PPP is designed as a model for mid-income countries willing to bundle the 
closure of their dumpsites with the development of new infrastructures, under a commercially 
viable scheme tapping into private sector’s finance and expertise. 

The new facilities will allow to close and remediate the current Belgrade dumpsite located in 
the immediate suburbs of Vinča. Opened in 1977 on the banks of the Danube, this 40-
hectare dumpsite is one of the 50 largest active in the world and the only one in Europe to be 
listed by the International Solid Waste Association3. Remediation works are part of the 
investment plan and will significantly contribute to improving the environmental impact as 
well as the water quality of the Danube.  

                                                 
1 The Consortium of SUEZ, Itochu and Marguerite has incorporated Beo Čista Energija (BCE) as a special-
purpose company for the purpose of the Belgrade PPP project 

2 IFC (International Finance Corporation) is a member of the World Bank Group 

3 “A Roadmap for Closing Waste Dumpsites – The World’s Most Polluted Places,” International Solid Waste 
Association, 2016; available at www.iswa.org/fileadmin/galleries/About%20ISWA/ISWA_Roadmap_Report.pdf. 



   

 

Goran Vesic, Deputy Mayor of Belgrade, declared: “The City of Belgrade is proud to have 
reached this key milestone of our partnership with SUEZ and its associates, which will allow 
us to deliver on our promise to close the Vinca dumpsite and develop state-of-the-art waste 
management solutions for the citizens of Belgrade”. 

Marie-Ange Debon, SUEZ Senior Executive Vice President in charge of France, Italy, 
Central & Eastern Europe, commented: “Together with our partners, SUEZ is looking 
forward to delivering to the City of Belgrade the environmental benefits of this landmark and 
pathfinder project, a model for the Western Balkans region and beyond.” 
 
This project is in line with the ambition of the plan Shaping SUEZ 2030, which provides, with 
all its stakeholders, to restore and preserve the planet for a more sustainable environment. 
 

 
Signature of the project financing 

SUEZ and its partners – Belgrade 

 
 
About SUEZ  
With 90 000 people on the five continents, SUEZ is a world leader in smart and sustainable resource management. We provide 
water and waste management solutions that enable cities and industries optimize their resource management and strengthen 
their environmental and economic performances, in line with regulatory standards. To meet increasing demands to overcome 
resource quality and scarcity challenges, SUEZ is fully engaged in the resource revolution. With the full potential of digital 
technologies and innovative solutions, the Group treats over 45 million tons of waste a year, produces 4.4 million tons of 
secondary raw materials and 7.7 TWh of local renewable energy. It also secures water resources, delivering wastewater 
treatment services to 66 million people and reusing 1.1 billion m3 of wastewater. SUEZ generated total revenues of 17.3 billion 
euros in 2018. 
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