
↓ ↓ 































≥





































• ™ ™

•

•

•





























™ ™

™ ™

™









™







•
•







 



(1)  Construction & Demolition 
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Source: GWI 2014  
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(1)  Process Group 
(2) Industrial Water Management 
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(1)  According to IFRS 10 and 11 rules and Group aggregates definitions, EBITDA, EBIT  iclude net result group share of equity 
accounted entities 

(2) Include a 129m€ capital gain related to the sale of CEM by Sino-French Holdings (equity accounted) 
(3) Reported. 



(1) Q2 2013 revenues included a 34m€ one-off contribution from Prospect Water Plant in Sydney 

H1 2013 

Restated 

H1 2014 

7,040 

6,891 

-0.5% 

-1.2%(1) +3.6% -0.1% 
-2.4% 

0 

(34) 

(20) +78 
(168) 

(4) 



(1) Q2 2013 EBITDA included a 34m€ one-off revenue contribution from Prospect Water Plant in Sydney 
(2)  Excluding the capital gain related to the sale of SUEZ ENVIRONNEMENT interest in CEM 

 

H1 2013 

Restated 

H1 2014 

1,229 
1,326 +11.2% -0.9%(1) +9.0% -1.1% -4.9% 

+138 (3) +52 (61) (4) (25) 

  Q1   Q2

552 645 

129 

2014 EBITDA 

CEM 
Capital gain 
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∆

(1) At iso contracts  
(2) Escalation formula 
(3) Net balance between contracts gained / renewed / lost & amended 
(4) Delegation of public services 
(5) Excluding increase in local taxes and third party revenue; the total tariff increase amounts to +6.9% 

26.9% 
27.5% 

2,156 
2,207 (2) 

(26) +4 
+51 +17 +8 

% EBITDA margin 

+60 bps 
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3,214 +95 (17) (23) (58) 3,137 

∆

(1) Including 290Kt of inert wastes for landfills capping  
(2) On a comparable basis 
(3) Clermond-Ferrand and South Tyne EfW are off-

balance sheet assets 

Services Treatment 

1.7 bn 

1.5 bn 

% EBITDA margin 

11.7% 11.9% 

377 374 

1.4 bn 

1.7 bn 

(73) 

+20bps 















1,666 
(78) 

+5 

(101) 

+26 +27 1,545 

∆

(1) Africa, Middle East & India  
(2) Organic growth  
(3) Excluding €34m of Prospect Water Plant one off effect in 
revenue and EBITDA  
(4) Excluding CEM capital gain  

25.2% 

17.4% 

389 

289 289 
129 

260 

389 

34 

255 +110 bps 

15.7%(3) 16.8%(4) 

Capital 
gain CEM PWP 



∆

(1) Performance shares & Stock Options 
(2) Includes +65m€ of revaluation gain to the fair value of ACEA shares following the change in consolidation method 
(3) Includes -29m€ of restructuring costs and -50m€ of provisions on assets



∆

(1) Excluding securitization cost and inflation-link debt cost in Chile 
(2) PUblished



34% 

30% 

35% 

1% 
Water

Waste

International

Other

271 

239 

17 

(44) 

482 

242 

190 

147 

(82) 

497 
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215 

1,326 

(188) 

(300) 

(140) 

987 (242) 

(72) 

(158) 

(11) 

210 

+1.8% 
org.  

(1) FCF guidance of c.1bn€ for 2014 

  









(1)  Out of which 330m€ paid to shareholders, 129m€ to minority interests   
(2)EBITDA rolling 12 months 
(3) Net of €1.1bn credit lines given in guaranty for treasury bills 

7,186 (215) 

7,798 

+255 (212) 

(183) 

+479 (15) 7,295 

2.84x  
ND/EBITDA(1) 

2.77x  
ND/EBITDA(2) 
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(1) Of which €183m of net hybrid issuance after premium 
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(1) Based on 1% GDP growth in 2014 in Eurozone, at unchanged accounting and tax norms as of Jan. 1st 2014 and at constant 
forex 

(2) Objective estimated from restated 2013 EBITDA taking into account the change in EBITDA definition as defined by the Group 
and the application of the new IFRS 10 and 11 norms. 

(3) If market conditions allow it 
(4) Subject to AGM approval 
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Source: NUS Consulting 

Average 3.81 
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(1) Source: Eurostat- 2010 data updated in April 2012 

82% 
73% 

69% 68% 
62% 58% 57% 

51% 49% 45% 

31% 

18% 
3% 1% 1% 1% 

38% 
31% 

1% 10% 
16% 

19% 

9% 
4% 15% 

12% 22% 

34% 

35% 

54% 

37% 

49% 

30% 
39% 38% 

22% 

26% 

17% 

18% 
18% 

14% 
12% 

15% 
35% 21% 

25% 
20% 

18% 

26% 
23% 

40% 

36% 

30% 

33% 
45% 

25% 
27% 

1% 
8% 4% 2% 

7% 

18% 

4% 
13% 14% 13% 17% 20% 19% 22% 

14% 

40% 

28% 

17% 15% 17% 

Greece (457kg) Hungary
(414kg)

Portugal
(513kg)

Eire (585kg) UK (517kg) France (533kg) Denmark
(672kg)

Sweden
(459kg)

NL (498kg) EU-27 (487kg)



Average 2013 Average 2014 

250,0

270,0

290,0

310,0

330,0

350,0

266,9 

€/ton 

90,00

95,00

100,00

105,00

110,00

115,00

120,00

125,00

130,00

111,8 

$/Baril 
€/ton 

90,22 

289 268 

107 

109 

75,00

85,00

95,00

105,00

115,00

125,00

135,00

145,00

100 

94 
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(1) Includes Safege, Italy, Central Europe 
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(1)  Free shares, ESOP  relative to GDF SUEZ and SUEZ ENVIRONNEMENT programs  
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(1) Excluding €1,068m of treasury bills 
(2) Cash, cash equivalents and financial assets at fair value through income 



54% 

16% 

14% 

6% 

1% 9% 

18% 

64% 

4% 

11% 3% 





(1) Marked-to-Market 
(2) Including €170m of net renewals (accounted for in other debt) 
(3) These net provisions represent the gap between the expenses and the commitments  

on a linear basis of our concession contracts 

413 

1,558 

230 

1,359 

724 

170 

622 

571 

630 





(1)Non audited figures 

(2) Included in EBITDA and EBIT as per new definition 



(1)Non audited figures 



(1)Non audited figures 



(1)Non audited figures 
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(1)  The legal entity is Criteria CaixaHolding named La Caixa in this presentation 
(2) Aigües de Barcelona is the company managing the water and wastewater contract of the Metropolitan Area of Barcelona; it 

is presently owned 85% by AGBAR and 15% by AMB (Metropolitan Area Barcelona)  

http://www.caixaholding.com/index_en.html
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(1)  Subject to shareholder’s general meeting approval 



























•

•





•

•

•







•













•

























(1) CLP 2,114,917m as of July 16th 2014 



TRANSACTION 1 

(Acquisition of Agbar shares) 

TRANSACTION 2  

(Sale of 15% Aigües de Barcelona)  

TRANSACTION 3  

(Sale of 14.5% of Aguas de Valencia) 

Closing by end Sept 

2014 
 

July 30th:  

Suez Env. H1 2014  

July 18th: Transaction announcement / Request for the appointment of Independent Appraiser (Commissaire aux Apports) 

By end of July: Appointment by Commercial Court of the Independent Appraiser (Commissaire aux Apports)   

Closing by end Sept 

2014 

JULY 

SEPTEMBER 

DECEMBER 

Closing by end of 2014 
 

July 17th, 2014: Signing of the Master Agreement 

September: Release of the report of the Independant Appraiser (Commissaire aux Apports) 

And increase of capital reserved to La Caixa 

6 to 8 weeks 

10 days 



 


